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February 19, 1926 


Bridgeport Brass Company, 
Bridgeport, Connecticut. 


Gentlemen: 


As a result of an examination of the accounts and 
records of the Bridgeport Brass Company and Subsidiary, 
The Standard Brass and Copper Tube Company, for the year 
ended December 31, 1925, we submit the attached Consoli- 
dated Balance Sheet as at December 31, 1925. 


The Assets of the Subsidiary Company consist solely of 
the depreciated value of its Plant; there are no inter-com- 
pany transactions. 


We made the usual verification of Assets and Liabili- 
ties. The Inventories furnished by the Management were 
accepted by us after testing prices, extensions, etc. Inven- 
tories were valued at market or cost, whichever was lower. 


Reserves for Bad Debts on both Notes and Accounts 
Receivable and the Reserves for Taxes are ample to cover 
any future charges thereto. 


All charges to Fixed Assets during the year were ex- 
amined and found to be correct. The Reserve for Deprecia- 
tion is sufficient. 


We hereby certify that, in our opinion, the attached 
Balance Sheet compiled from the accounts of the Corpora- 
tion, correctly reflects the true Financial Condition of the 
Bridgeport Brass Company as at December 31, 1925. 


Respectfully submitted, 


R. G. ‘Rankin @ Ge 


Members American Institute of Accountants. 


BRIDGEPORT BRASS COMPANY 


CONSOLIDATED BALANCE SHEET 


AS SHOWN BY THE BOOKS OF THE COMPANY, AS OF DECEMBER 31, 1925 


ASSETS 
CURRENT: 

Se rr os, s ccsasssecerevchas ihecccesessacdsens $ 172,687.53 

Accounts Receivable (Less Reserve)... 1,016,680.14 

WCE MCE LG AISI oo oae oi cc resacecsceocsenssepancecass 64,941.01 

Merchandise, per Inventory (Less Re- 

PESTER a SS ie a 2,500,319.41 
SU IE CITY SSOUR eon rs occscsscssvensasncesceacsesssee $3,754,628.09 
MNP SPEMIUEINGIN foes Bictetsrescccseassesshanessesheccdcnsesesesess 49,877.41 
BE prety PPA LG L Dy. scisiicsiditenesce veosusdoccsences 194,400.36 
FIXED: 
Real Estate, Machinery and Tools— 
eR Gees caavetee dccaveste theese canketen dias 4,803,226.79 
Add: Permanent Improvements dur- 
PLO Le CIN GU) ee tice ccoccascxexceceus 91,829.88 
4,895,056.67 
) . Deduct: Reserve for Depreciation....... 2,458,030.80 2,487,025.87 
Aes NEE LS onc sacstesuceecessdecdeccsoveentesacnncte 
| | LIABILITIES & CAPITAL 
CURRENT: 

PPCUOTIINESEOE AVA DLO: cadecslccevcascesesesetestslers osc $ 387,443.35 

OER Sued Se A TP a i Si lo A np ee 300,000.00 

Accrued Interest on Debentures............ 8,125.00 
POCA UTPENG, LAADIITICS. ..ccecesccdscisccsccscesceesres $ 695,568.35 
64%% GOLD DEBENTURES DUE 1989... 1,500,000.00 
RESERVES: 

PAA SPANUMATISULATICE. «2, .asascesaccssesensinascsens 236,975.20 
rans OO FO cote se hos cgide sess cackbodocoasliness 2,000,000.00 
SURPLUS: 

RENT Ma ATI MCL GAL UO. cc csccctscecsecscecectekstcens 1,993,156.08 


Deduct: Adjustments of Prior Years... 24,381.95 


1,968,774.13 
Add: Net Gain 1925, after providing 
for 1925 Federal Income Taxes 154,614.05 


2,123,388.18 
PrecaCus Dividends 1925.....st..sesscanesencssetes 120,000.00 


Balance December 31, 1925.............cccc00 2,003,388.18 
TOTAL LIABILITIES & CAPITAL........... 


$6,435,931.73 


$6,435,931.73 
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